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73 IPOs 

85% of listings

IPOs in the Kingdom

141% per IPO

have been listed on Tadawul’s Main Market 
over the past 10 years (excluding REITs.)

have generated a positive total return 
since listing.

The Saudi Capital Market is expected to witness 
numerous initial public offerings (IPOs), following 
the announcement by the Capital Market Authority 
(CMA) In February 2024 stating that 56 companies 
are in the pipeline (30% YoY increase.)

Attractive Returns
Returns are generated quite quickly with IPOs climbing 23.1% on 
average by the 5th day of trading.

Average total returns of listings.

IPO Performance and Outlook For Saudi Exchange
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SEDCO Capital

ExperienceIndependence

SEDCO Capital is a Shariah-compliant, ESG-led asset management and investment advisory firm. We provide clients with 
investment solutions through a dynamic asset allocation process across diversified asset classes that deliver strong risk-adjusted 
returns. 

•	SEDCO Capital has an investment team
that has been managing wealth within the 
group for over 40 years.

•	SEDCO Capital is independent of banks or
financial institutions.

•	Regulated by the Capital Market Authority
(CMA), and manages a Luxembourg fund 
platform that is regulated by the Commission 
de Surveillance du Secteur Financier (CSSF).

Fund Manager Overview

Compliance with Sharia Principles 
and Responsible Ethical InvestingGlobal Reach 

•	Committed to Islamic Shariah principles
and guidelines.

•	Adhering to environmental, social, and
corporate governance (ESG) standards, in 
line with the United Nations Principles for 
Responsible Investment (UNPRI).

•	We invest in over 30 countries worldwide.
•	Reaching over 100 specialized managers

and advisors globally.

Knowledge

•	A leader in global and local real estate, listed
equities, private equity, infrastructure, and 
Shariah-compliant income assets.

•	 In-house fund management.

Assets

•	Management and advisory services for a
diverse asset base of SAR 30 billion across 
a wide geographic spread and various 
industries.
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SAR

30 Billion

AUMs and AUAs

Regional Real Estate

Liquid Assets in the MENA Region Global Real Estate

Other Income Assets Private Equities

•	 Income-generating
•	Built-to-suit
•	Real estate investment traded funds

•	 Internally managed funds
•	Discretionary portfolio management

(equities and income) 

•	Core and core+ assets
•	Value-added real estate assets
•	Opportunistic investments

•	Leasing
•	Manager selection
•	 Infrastructure

•	Fund of funds
•	Co- Investments

Fund Manager Overview

International Liquid Assets

•	Manager selection
•	Periodic asset

distribution
•	Sukuk

•	Listed stocks
•	Global real estate

investment funds 
Listed infrastructure
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SEDCO Capital IPO Fund Fund Name

An open-ended public investment Fund Fund Category/Type

The Fund aims to achieve capital growth in the medium to long term by investing in Initial Public Offerings (IPOs) and Rights Is-
sues of companies listed on the Saudi Exchange, including the Main Market and the Parallel MarketInvestment Objective

High Risk Risk Level

Saudi RiyalCurrency

SAR 10)Unit Price (Nominal Value

SAR 5,000Minimum Subscription

SAR 2,000Minimum Additional Subscription

SAR 2,000Minimum Redemption

Every business dayDealing/Evaluation Days

1.75% of fund’s NAVManagement Fee

A maximum of 2% of the subscription value Subscription Fee

The initial offering period starts on 18/08/2024 Offering Starting Date

20 business days, extendable for a similar duration to be at most 60 days. Note that the fund is an open-ended public investment 
fund and investors have the right to subscribe and redeem during the fund period.Offering Duration

Fund Overview
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Fund Highlights

The fund aims to achieve capital growth for investors over the medium to long term by investing in initial public 
offerings (IPOs) in both the main and parallel markets.

Liquidity
•	Subscription and redemption can be done daily during the

fund’s term

Active and Flexible Management
•	The fund manager employs research-based methods to target

investments with rewarding long-term returns

Shariah-Compliant
•	The fund focuses on investing in securities that comply with

Shariah standards and controls

Promising Investment Field
•	 IPOs in the Saudi Exchange have yielded substantial positive

returns

Opportunistic Approach
•	Given the increasing number of initial public offerings (IPOs) in

the Saudi Exchange
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 IPO Fund Investment:
SAR 100,000

Expected profit 
per IPO: SAR 1,500Expected IPO

Performance: 30%

Expected IPO 
Performance: 30%

 Expected Allocation
 Per IPO: SAR 500

 Bid per IPO: SAR
100,000

SAR 18,000
for 10 IPOs

SAR 1,500
for 10 IPOs

Individuals can maximize IPO exposure 
& returns through IPO Fund

Hypotheical example An IPO fund bidding the same amount as an individual can offer up to 
12 times more exposure and potential returns.

IPO Fund

Individual

Expected profit 
per IPO: SAR 1,800

 Expected Allocation
 Per IPO: SAR 6,000

Based on average 
IPO allocations 

and performance.
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 The fund manager will exit IPO
 investments once they have achieved
 their target returns, according to the

fund manager’s internal analysis

During periods when no IPOs 
are listed, the fund will invest 
in Money Market transactions 

and/ or Funds

 The fund will invest in IPOs expected
 to yield the best returns based on the
 fund manager’s evaluation and study

of the available opportunities

The fund will bid initial public 
offerings (IPOs) listed on 

both the main market and 
the parallel market

Investment Strategy
The fund’s policy focuses on investing in Shariah-compliant initial public offerings (IPOs) and rights issues of 
shares of companies listed on the Saudi stock market, including both the main and the parallel market.
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Targeted Investors 

 For More Information and Inquiries

The Fund targets investors interested in investing in the Saudi Exchange, which involves high risk.

Fund Manager  To subscribe and view T&Cs 
Click Here

Phone: 
Fax:

ir@sedcocapital.com

Fund Subscription

Saudi Economic and Development Securities Company (SEDCO Capital)

P.O. Box 4384 Jeddah 21491
Jeddah, Al Murjan Dist., King Road
Red Sea Markets Center

sedcocapital.com

+966 12 215 1500
+966 12 690 6599
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This document is only intended for the persons to whom SEDCO Capital or one of its affiliates (“SEDCO Capital”), or its designated representatives, has given it directly. This document is not to be distributed, 
published, copied, transmitted or otherwise given in whole or in part to other parties without the express written consent of SEDCO Capital. These materials are not intended for distribution to, or use by, any 
person or entity in any jurisdiction or country where such distribution or use is contrary to local law or regulation. Persons into whose possession this document comes are required by SEDCO Capital to inform 
themselves about and to observe any restrictions as to the offer or sale of the interests described herein under the laws and regulations of any territory in connection with any applications for such interests, 
including obtaining any requisite governmental or other consent and observing any other formality prescribed in such territory. No action has been taken or will be taken in any jurisdiction by SEDCO Capital that 
would permit a placing of the relevant interests in any jurisdiction where action for that purpose is required, nor has any such action been taken with respect to the possession or distribution of this document.

The information and opinions in this document were prepared by SEDCO Capital. The information herein is believed by SEDCO Capital to be reliable and/or has been obtained from public sources believed to be 
reliable. SEDCO Capital makes no representation or warranty as to the accuracy or completeness of any of the information contained herein. This document is not exclusive to any recipient and SEDCO Capital 
may undertake business in respect of any of the concepts represented by this document with other parties other than a particular recipient. SEDCO Capital may also undertake business which is inconsistent with 
the trading suggestions made in this document. This material has been prepared solely for purposes of illustration and discussion.

Under no circumstances should the information contained herein be used or considered as an offer to sell, or solicitation of an offer to buy any security. Any security offering is subject to 
certain investor eligibility criteria as detailed in the applicable offering documents. The information contained herein is confidential and may not be reproduced or circulated in whole or in part. 
Opinions, estimates and projections in this document constitute the current judgment of SEDCO Capital and are subject to change without notice.

SEDCO Capital has no obligation to update, modify or amend this document or to otherwise notify a reader thereof in the event that any matter stated herein, or any opinion, projection, forecast or estimate set 
forth herein, changes or subsequently becomes inaccurate. Prices and availability of financial instruments also are subject to change without notice. This document is provided for informational purposes only. 
It is not to be construed as an offer to buy or the solicitation of an offer to sell any security or to participate in any particular investment strategy in any jurisdiction.

Any such investment activity must only be made on the basis of final form offering materials which will only be made available to those who demonstrate the capacity to evaluate the risks and merits of this 
investment. Under no circumstances should the delivery of this document, irrespective of when it is made, create an implication that there has been no change in the affairs of SEDCO Capital or any of its products 
since the date of this document. Prospective investors should not treat the contents of this document as advice relating to legal, Shari’ah, taxation, investment or any other matters.

Any financial instruments discussed in this document may not be suitable for all investors and investors must make their own investment decisions using their own independent advisors as they believe necessary 
and based upon their specific financial situations and investment objectives. An investment in certain financial products may only be suitable for certain sophisticated investors who have no need for immediate 
liquidity in their investment.

Income from an investment may fluctuate and the price or value of financial instruments described in this document, either directly or indirectly, may rise or fall and an investor may lose all moneys invested. 
Furthermore, past performance is not necessarily indicative of future results. The accompanying documents are produced solely for the specified recipient. By accepting this information, you agree: (i) not to 
transmit, reproduce or make available to any other person all or any part of the accompanying documents; and (ii) to all of the terms of the foregoing.

DISCLAIMER
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Thank you




